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Bill Type and Number: Resolution 2019-86
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: February 12, 2019
Committee(s) of Reference: F
Date of Analysis: February 14, 2019
Type of Action: Appropriation; BIG grant authorization; REV grant authorization; carry-over authorization; designation of oversight agency
Bill Summary: The bill appropriates $100,000 from the Northwest Jacksonville Economic Development Fund to an expenditure account to make a Business Infrastructure Grant (BIG) to Preferred Freezer Services of Jacksonville II, LLC to support the construction of a new warehouse and distribution center in Northwest Jacksonville and authorizes the funds to carry-over to future fiscal years until expended. The bill authorizes the award of a Recapture Enhanced Value (REV) grant of up to $1.1 million in support of the project and designates the Office of Economic Development as the City’s oversight agency for the project.
Background Information: Preferred Freezer Services is the third largest provider of refrigerated storage and warehousing in the United States, and is looking to construct a facility in Jacksonville. The company proposes to build and equip a new freezer/warehouse/distribution center on Doolittle Road in a Level 2 Economically Distressed Area at a cost of approximately $46.7 million and to create a minimum of 40 new full-time jobs within 2 years at an average wage of $47,775 plus benefits. The City proposes to support the project with a BIG grant of $100,000 to extend a water main to the site (to be paid as a reimbursement after the line is installed by the developer) and a REV grant of up to $1.1 million representing 50% of the new ad valorem taxes on the development for a period of 5 years.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to an infrastructure grant of $100,000 and a REV grant of up to $1.1 million.
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